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At a June 5 meeting with US officials and businesspersons in Mexico City, Luis Bravo Aguilera,
Undersecretary of the Commerce and Industrial Promotions Secretariat (SECOFI), said the country's
$2.3 billion trade surplus in the first quarter of 1987 was equivalent to only 68% of foreign debt
service payments scheduled for the same period. Total debt service for the year, he added, is $14
billion. Bravo Aguilera told the US representatives that Mexican economic problems, including its
over $100 billion foreign debt, are structural in nature, and thus cannot be resolved in the short term.
Consequently, considering the fact that export expansion is essential to national economic growth
needs and toward meeting debt service obligations, restricting access to the US market at this time
would be disastrous. The official argued for additional openings to the US market via the inclusion
of more Mexican products for benefits under the Generalized System of Preferences. (Basic data
from PRENSA LATINA, 06/05/87)
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